ORDINANCE NO. 261

AN ORDINANCE PROVIDING FOR AND FIXING THE TAX RATE ON
ALL REAL, PERSONAL, AND MIXED PROPERTY WITHIN THE TOWN
OF MOUNT CARMEL, HAWKINS COUNTY, TENNESSEE, WHICH IS
TAXABLE ON THE BASIS OF ASSESSMENTS MADE BY THE HAWKINS
COUNTY PROPERTY ASSESSOR, THE PUBLIC SERVICE COMMISSION
AND THE DIVISION OF PROPERTY ASSESSMENTS OF THE STATE OF
TENNESSEE FOR THE YEAR 2003.

WHEREAS, the local property assessor has prepared an assessment roll of taxation on real,
personal and mixed property for the 2003 tax year, and

WHEREAS, a tax rate of $1.37 will generate revenue adequate to support the Fiscal Year 2003-
2004 budget.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF MAYOR AND
ALDERMEN OF THE TOWN OF MOUNT CARMEL, TENNESSEE, as follows:

SECTION L. That the Town tax on every $100.00 assessed value of real, personal and mixed
property within the corporate limits of the Town of Mount Carmel, Hawkins County, Tennessee, and
not exempt from taxation, shall be $1.37, to fund current operating expenses of the Town
government, interest on bonded debt and other disbursements, which are legal obligations of the
Town of Mount Carmel; that said taxes received for the year 2004 shall be expended in accordance
with the Annual Appropriation Ordinance.

SECTION IL. That this ordinance shall take effect from and after the date of its passage as
the law directs, the public welfare requiring it.

GARY LAWYION, Mayor
ATTEST:

NANCY CARTER, (IZorder
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STATE OF TENNESSEE, SULLIVAN COUNTY, TO-WIT:
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of the Kingsport Times-News and in due form of law made oath that the foregoing
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